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~ 
N spite OF the 


uany obstacles that stand in the 
y of 4 general stabilization of business in the 
np edcral Reserve District, present condi- 
tions indicate that material progress is being 
aalie cay by day as the season advances and the 
consummation of peace terms among the nations in- 
Volved*in the war is near at hand. A more hopeful 
spirit seems to prev ail, and in most lines of industrial 
activity tings have assumed a cheerful aspect. 
Unparalleled prospects for bumper crops, together 
with the reopening of avenues of foreign trade, as- 
suring a good market for all products at good prices, 
is lending encouragement to other lines “and aiding 
in the process of readjustment. Under this influence 
mereantile trade and manufacture are strengthened 
to the extent that the people are buying more freely 
their needs. ‘The petroleum industry is making 
rapid strides, under weather difficulties, toward a 
peace-time basis of production and distribution. 
mining is progr ressiny, With an output about equal to 
the demand. But metal mining is meeting with a 
somewhat perplexing situation, due to inability to 
maintain high cost or production with low prices for 
products. Still, operators are optimistic, believing 
that an eventual stabilization of the American metal 
market will come and it will bring satisfactory results. 
Building and public improvements are making good 
yains over the war-time period and housing demands 
are, to a considerable extent, to be relieved this 
season. The labor situation on the whole is easier 
and there is a feeling of confidence that there will 
be no lack of employment for all workers for months 
to come. 
Prices show no apparent sign of a general decline, 
and the people have about made up their minds that 
prices of commodities, as well as of labor and ma- 
terials, are to continue for some time on a war basis. 


Financial. 
Bank clearing of 


ior 


seventeen clearing house cities in 


the ‘Tenth Federal Reserve District were 4.4% below . 


the clearings for March of last year. For the first 
three mouths of 1919 the clearings were less than 1% 
larger than for the same three months in 1918. The 
reports jor March follow: 

Mch., 1919 
Mo.......$ 826,567,335 


Mch., 1918 


Kansas City, 


(amaha, Nebr... ...... 286,314,420 293,547,000 
Denver, Colo... ...... 122,556,601 94,388,879 
St. Josep, Mo........- 82,487,218 100,369,319 
Wichita, Kamas. ...-. +5,609,833 40,352,48S 
(klahoma City .......- 42,911,000 38,602,386 
Lincoin, Nebr... ......- 27,939,282 24,259,369 
‘Tupeka, Kans... 13,596,177 15,592,288 
Muskoyee, Okla... .... 11,144,484 11,704,955 
Fremont, Nebr. . .....- 4,419,724 5,289,289 
Colorado Springs, Colo.. 3,632,245 3,575,505 
Pueblo, Colo... 3,170,866 2,980,727 
Ifastings, Nebr... ..... 2,775,569 3,298,539 
Kansus City, Kans...... 2,629,228 2,240,158 
Lawrence, Kans... 1,932,320 1,839,245 


Total, March .. ... «+ +$1,530,121,669 $1 ,600,994,171 
‘Lhree months 4,24 8,487,598 4,225,090,019 


¥ CONDITIONS IN DISTRICT No. 10, FOR THE 


Coal: 


$ 918,667,804 . 


Cc. K. SOAROMAN, 
AGGISTANT 
FEOCRAL RESEAVE AGENT 


MONTH OF APRIL, 1919. 


Kansas City, Mo., April 25, 1919. 


Postoffice receipts in March increased 
those of March, 1918, as the reports i irom 
ing cities indicate: 


17.5% over 
the jollow 


March, 1919 March, 19:3 
Kansas City, Mo.........$ 441,055.45 $ 390,862.45 
Omaha, Nebr... ...5.... 207,382.36 186,899.15 
Denver, Colo... ........ 184,401.55 182,882.92 
Oklahoma City, Okla..... 84,925.57 $1,806.45 
St. Joseph, Mo... ...... 42,945.66 44,972.57 
Topeka, Kans... 52,877.31 +9,961.96 
Kansas City, Kans....... 25,777.2+ 25,26-4 


4- 
4- 


Muskogee, Okla... ...... 
Colorado Springs, Colo... 


19,238.58 
17,642.00 


GU ‘ 


Total receipts, March... .$1,122,310.96 $1,040,183.04 
The demand for loans not only continues strong, 
but has every indication of becoming heavier. Rates 
are firm, with a tendency to slight increases. 
The feeling of uneasiness which prevailed in some 
sections before the official announcement of the Vic- 
tory Liberty Loan has been dispelled by its fav rw 


“terms and from all over the district reports indica 


general confidence that the loan will be fully pores 
scribed. 


Agriculture. 


Weather conditions were favorable to early spri: 
vegetation and farm work through the greater re 
of March and up to April 10, when heavy rains 
over the eastern and southern sections of the distri 
and heavy snows on the plains and mountain areas 
Cool and cloudy weather followed up to the 19th. 
There was some freezing and frosts were reported 

over the greater part of the district. Reports, how- 
ever, indicate that there was little damage done as 
little of the planting was up and it was not cold 
enough to injure the fruit. The unfavorable weather 
has delayed the scason at least ten days. 


G 


Winter wheat continues to make excellent 
and no damage is yet reported from he's weather con- 
ditions. In many sections the growth of wheat is 
very rank and farmers are still pasturing it. 


While some corn has been planted in the southern 
half of the district the weather and soil conditions 
have retarded the work. Oats and barley are about 
all sown and early seeding of these cereals is doing 
well. 


Movement of grain to the markets is in smaller 
volume, due to the heavy marketing in the fall and 

“arly winter, and grain stocks are diminish ug. Wheat 
receipts at the Missouri river markets, while about 
50% larger than at this time last year, are small ia 
comparison with receipts at this time in 1917 and 
1916. Improved domestic flour demand and opening 
of foreign markets to American whea se a0 the —_ 
up to $2.65 at the end of March, the highest price ye 
reached at that date for wheat of 1918. This is an 
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per Oushel over ihe pre ol 


ve 


of corn in Mareh at the market citics on 


river were only about one-fourth the 
Mareh of list year. A good part ot the 


ee oi came from lowa and South Dakota and was 
Cistribuied to sections which suffered from last year’s 
drought. Cera prices in March reached their highest 
point since last October, being 51. 57@1.59, or about 


e} 


the March, 1918 prices. 


the samc as 


Oats receipts were about 10% below the reccipis 
of March, 1918, and prices were higher than at any 
time since January, highest prices in March being 
662@67e as aguinst 9%~EIle in March of last year. 


Flour milling operations since the beyinning of 
March have continued to show improvement, the out- 
put of mills of the district reporting being close to 
309 above the total for the corresponding period in 
9i8. 


Live Stock. 


‘The movement of live stock to the markets at Nan- 
sas City, Omaha, St. Joseph, Denver, Wichita and 
Oklahoma City in the month of March reflects a di- 
minution of the supplies of all meat aninsis from 
the marketings of March, 1918, while the movement 
of horses and mules to these markets was nearly 30% 
less in March than in the corresponding mcnth last 
year. Combined receipts of all animals at these 
markets are here given for March and for the first 
three months of 1919, with figures for the same period 
in 1918: 


March Three Months 

1919 1918 1919 1918 
Cattle .. ....384,650 462,482 1,413,254 1,410,088 
Calves ...... 28,714 19,396 98,670 65,192 


Hogs .. ....-909,533 1,030,527 3,505,688 3,058,73S- 
Sheep .. ....481,067 534,287 977,381 1,484,922 
Horses&Mules 12,031 23,152 42,599 76,910 


A steady rise of hog prices is noted sinee the 
guaranteed minimum of $17.50, Chicago basis, was re- 
moved. Average prices, which in-January and Feb- 
ruary at Missouri River markets were $17.15 to 
$17.35, rose to $19.04 at the close of March and by 
April 12 were $20.09. Ruling prices of heavy stcers 
at the end of March were $15.00@18.25, a shade 
lower than at the end of February, but $2.25 to $4.10 
higher than at the end of March, 1918. Lambs, which 
in January and February were selling at $16.60 up 
tu $18.00, rose to $19.50 carly in March and from the 
ge vf March to April 15 were selling at $20.00 up 

o $20.50. 

Purchases by packers in March were 189,491 cattle, 
26,183 calves, O84,850 hogs and 305,621 sheep. 
idlicate the packers’ operations were reduced 

G% ov cattle, 1% on hogs, 35.7% on sheep and in- 
ercased 99 on calves as compared with the purchases 
jor siaughter in March, 1918. 


Petroleum. 


March meeretan is iu the oil fields were about the 
ations in February and it iz not expected 
wie iMproveme: at promised for carly spring will have 


as pe 


vere whad 


waterialized during April, owiig to the 


and snow storms in mid-Npril which dame 
age to rigs and retarded operations, Die production 
bas been running slightly under barrels i 
ihe Naasas-Oklahonta fields sinee the of Moreh, 
the total output of these fields for Marea Ueiizs a litthe 


«ver 9,000,000 barrels. 


More wells were completed in Kansas and Oklae 
noma in March than in lebra ary, but there was a 


falling off in new daily production from the February 


record. ‘The March field summaries are: 
Completions Production Dry . Cas 
eee 6,055 45 15 
Oklahoma.... 657 30,030 176 63 
Wyoming.... 14 2 3 
March, 1919... 874 37,830 223 738 
Tebruary, 1919. 871 . 20 


The number of rigs and wells drilling at the close 
of March in the oil ficlds of the three states was 23 
in excess of the number at the close of February. The 
number at the close of March in cach of the three 
states was: Kansas 496, Oklahoma 1,419, Wyoming 
303. 


Mining. 


Abundance of labor and excellent weather condi- 
tions have resulted in unusual production in spite 
of efforts to curtail the output of zinc and lead ores 
in the Missouri-Kansas-Oklahoma district. “Along 
with better working conditions there has come au 
increased efficiency of labor with the return of the 
soldiers. There has also been a slight reduction i: 
the cost of mining, particularly on hard iron anid 
powder, with a prospect of further reduction. 


I.ecad ores at the beginning of March averaged 
$62.00@635.00 but was reduced to $60.00@61.00 by the 
end of the month. The high price in the early part 
of the month was the result of local competition and 
atter this passed the market became more normal. 
The demand for lead ores remains firm and there is 
no accumulation of surplus. 


Zine ores showed a downward tendency in Mareh, 
the average price dropping from $40.00@+5.00 at the 
beginning of the month to $37.50@42.50 at the close. 
Calamine ores containing 40% zine were steady at 
$25.00@27.50 per ton. Shipments of zine ores were 


. comparatively heavy throughout the month. 


Jn the Colorado mining districts conditions are 
somewhat unsettled. Low price of base metals, 
with steadily increasing costs of living, has put opera- 
tors in a serious dilemma, for they can no lonyer pro- 
duce with profit at present cost of labor, An an- 
nounced reduction of Sla day in wages at Leadville 
has been met with threats of a strike by miners. The 
large molybdenum interests at Climax have suspended 
vuperations as have also tungsten operations in pee 
der county. On the other hand there is slightiy more 
activity in Gilpin and Clear Creek counties. ‘The 
general outlook is not encouraging unless there is 
some radical change in the metal markets. 

Coal operations have shown no apparent increased 
activity and production is close to 5060 normal with 
no apparent increase in demand. 
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Statement of Condition of the 
FEDERAL RESERVE BANK OF KANSAS CITY 
INCLUDING BRANCHES 
t close of business April 15th, 1919. 


— 


RESOURCES 

Gold with Federal Reserve Agent........cccceccveccsoces $ 35,371,950.60 . 
| Goid Coin, Certificates & Redemption Fund......... eee is 7,161,342.20 
4 Credit Balances (Gold Settlement 29,993,608.58 
Legal Tender Notes, Silver Certificates and-Subsidiary Coin. . 80,156.00 
Total Nomereeerve Cash). Geos ccc  %,429,773.31 

Member Banks Collateral: Notes. 50,829,86+.90 
| U. S. Bonds to Secure Circulation. ..2........cccccccceccs 8,000,090.00 
Certificates of Indebtedness to Secure Circulation......  5,820,000.00 
Other U.S. Certificates of 193,000.00 
Duc from Other Federal Reserve  9,408,555.69 
Due irom Depository Banks & Trust Companies............ 16,689,016.73 


| LIABILITIES 

U.S. Government Deposits, General 6,283,683.13 

U. S. Government Deposits, Special Account............06. 16,689,016.73 
Federal Reserve Notes Outstanding............sceeeeeees 103,168,735.00 
Federal Reserve Bank Notes Outstanding......... 13,708,000.00 


CLEARINGS 
Total Clearings for Weck....:...... sec $168,330,837.75 
Total Number of Items handled............ whl 495,466 


MEMO: 


Contingent liability as endorser on bills rediscounted.... +. . 


A 
~ 
| 

a 
7 
> 10,000,000.00 
+> 10,000,000, 
; 
. : 
¥ 


